MINUTES OF MEETING OF BOARD OF PUBLIC WORKS OF AUGUST 10TH, 1932,

The Board of Public Works met at the offices of the State Treasurer,
at Annapolis, Maryland, on August 10th, 1932 at Twelve o'clock,noon.

Present:

Albert C. Ritchie, Governor.
~John M. Dennis, Treasurer.
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The Board proceeded to open proposals for bonds of the
General Construction Loan of 1931, issue of August 15th, 1932,
in the amount.of $3,076,000,00 in accordance with adverti sements
appearing in the Baltimore Sun and the Bal timore News of July 11,
15, 18, 22, 25, 29 and August 1, 5, 16, as noted below:

$3,076,000

STATE OF MARYLAND

Four and One~Half Per Cents "General
Construction Loap of 1931"

Annapolis, Md.
Pursuant to Chapter 253 of the Acts of the General Assembly of Maryland
of 1931, providing for the issue of the Certificates of Indebtedness herein
mentioned and described, amd pursuant also to a resolution of the Board of
Public Works of Maryland passed on the 16th day of March, 1932, and on
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file and open to inspection in the office of the said Board in Annapolis, Mary-

land, the Treasurer of the State of Maryland will receive bids or proposals
for @ertificates of Indebtedness of the State of Maryland as follows:

$3,076,000 FOUR AND ONE-HALF PER CENT. CERTIFICATES OF INDEBTEDNESS
KNOWN AS "GENERAL CONSTRUCTION LOAN OF .1931."

Said Certificates of Indebtedness will all ‘be dated August 15th, 1932,
They will bear interest at the rate of four and one-half per centum per
annum, payable semi-annually on the 15th days of Februwary and August,
respectively, in each and every year during the continuance of the loan. The
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principal of said loan will be payable upon the Serial Annuity Plan, as more
fully set forth in said Act of 1931, Chapter 253, as follows:

"GENERAL CONSTRUCTION LOAN OF 1931."

Series. Amount. Redeemable.
TAAY $179,000 August 15, 1935
"BB" 187,000 August 15, 1936
ncen _ 196,000 August 15, 1937 ~
"DD" 205,000 August 15, 1938 _
TEEY 214,000 August 15, 1939 f
nEE 223,000 August 15, 1940 :
oG 234,000 . August 15, 1941
"HH" . 244,000 August 15, 1942 - :
niIn 255,000 August 15, 1943 ’
nIIn 266,000 August 15, 1944
nKE™ 278,000 August 15, 1945 / ;
nIL" 291,000 August 15, 1946 |
"M 304,000 August 15, 1947

The said Certificates of Indebtedness will be of the denomination of
$1,000 each, subject to registration as to principal, and all will be issued with
interest coupons attached. ‘ ‘ , i
This loan and the interest payable thereon is exempt from the Federal
income tax and from State, County and Municipal taxation.
The said bids or proposals must be delivered to the Treasurer of the
State, at his office in Annespolis, Maryland before 12 o'clock noon on
Wednesday, :

AUGUST 10TH, 1932,

Each bid must be for cash on delivery, and must be enclosed 'in a sealed

- envelope addressed on the outside "Proposal for General Construction Loan

of 1931." Each bid must be accompanied by a certified check upon some
responsible banking institution, drawn to the order of the Treasurer of Mary-
land for five per cent. of the par value of the amount bid for. A}l bids or
proposals will be opened at 12.o'e¢lock noon on Wednesday, August 10th, 1932,
in the presence of the undersigned.

On the opening of said proposal as many of = id Certificates of Indebt- :
edness as have been bid for not exceeding, however, the amount for whieh {
proposals are invited may be awarded by the Governor, the Comptroller of
the Treasury and the Treasurer, or a majority of them to the highest respon-
sible bidder or bidders therefor for cash; and if two or more responsible ) i
bidders have made the same bid and sueh bid is the highest and the Certifi- ' |
cates so bid for by such highest responsible bidders are in excess of the whole :

amount of Certificates as offered for sale, then such Certificates of Indebted-
ness may be awarded in a ratable proportion to such responsible bidders
bidding the same price: .

The undersigned may, in their discretion, accept one bid for all of said
loan or separate bids for parts of said loan, as may produce the largest
amount, and they may, in their discretion, accept bids which may be for parts
of said loan, but are not for all, and they reserve the right in their discretion l
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~to reject all bids or any bids.

The Certificates of Indebtedness awarded will be delivered to the success~ -

.ful bidder or bidders upon receipt of the amount of the successful bid or bids

on Monday, August 15th, 1932, at the office of the State Treasurer, Annapolis,
Maryland. ‘

. Bidders are referred to the said Chapter 253 of the Acts of the General
Assembly of Maryland of 1931 as containing the full terms amd provisions :
of this loan,

It is one of the terms of this offering that the bonds vhen issued will be
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the legal and valid binding obligations of the State. The opinion of the
Attorney-General of Maryland to this effect will be delivered to the succesful
bidder: Bidders may, if they wish, make the legality and walidity of the
bonds one of the terms of the bid by making the bid "sub ject to legality" or
using any equivalent form of expression, but without leaving this question to
the decision of the bidders or their counsel., All bids conditioned upon the
approval of bidders or counsel, whether named-’or unnamed, will be treated ,
as conditional bids and rejected unless the condition is waived by the bidder
to the satisfaction of the Board before the opening of the bid.

AIBERT Q. RITCHIE,
Governor.,
WILLIAM S. GORDY, JR.
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Comptroller of the Treasury.

JOHN M. DENNIS,
' " Treasurer.

The bids received were as follows:

ALEX. BROWN & SONS

BALTIMORE, MARYLAND.
Auvgust 10, 1932,

Treasurea of the State of Maryland
Annapolis, Maryland,.

Dear Sir:-

For all, but not for any part,of.$3,076,000 State of Marylend
Certificates of Indebtedness, known as "General Construction Loan of
1931", to be dated August 15, 1932, and to mature annually August 15
in various amounts from $179,000 on August 15; 1935 to $304,000 on
August 15, 1947, both inclusive, and to bear interest at the rate of
4 %% per annum, bids for which are to be received by you until 12 o!
clock noon August 10, 1932, we hereby bid at the rate of $105,519 and
accrued interest per $100 principal amount thereof. We enclose certified
check in the amount of $153,800 which covers your requirement.

Very truly yours,

ALEX. BROWN & Sons
CHASE HARRIS FORBES CORPORATION
THE BALTIMORE~-GILLET COMPANY

BY
/s/ Alex Brown & Sons.

3
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UNION TRUST COMPANY OF MARYLAND

BALTIMORE

August 10, 1932,

Hon. John M. Dennis, Treasurer,
State .of Maryland,
Annapolis, Maryland.

Dear Sir:-

For all but no part of $3,076,000 STATE OF MARYLAND 4%
Certificates of Indebtedness, "General Construction Loan of 1931", dated
August 15, 1932, maturing without option of prlor payment August 15, as
follows =

Series Amount Redeemable
nAAM $179,000.00 1935
"BB" 187,000.00 1936
"co" 196,000,00 1937
"DD" 205,000.00 1938
"EE" 214,000.00 1939
"FE" 223,000.00 1940
"GG" 234,000.00 1941
"HH" 242,000.00 1942
"II" . 255,000,00 1943
"Jyr 266,000,00 1944
"KK" 278,000.00 1945
nLL" 292.,000.00 1946
M* - 304,000,00 1947

Coupon certificates $1,000 denomination, register-
able as to principal only, principal and semi-annual interest payablé
in Baltimore, Maryland, tax free in Maryland, we will pay 105,3099%
and accrued interest to date of delivery which is equivalent to par and
accrued interest plus a premium of $163, 532 52.

This bid is made with the understanding that upon the
delivery of the certificates to us we will be furnished with a
duplicate original copy of the unqualified opinion of the Attorney
General of the State of Maryland, to the effect that the certificates
are legal and binding obligations of the State of Maryland, payable
principal and interest from unlimited taxes ageinst all the taxable
property within the State. -

In accordance with the Notice of Sale and our bid we
enclose certified check for $153,800 being 5% of the par value of the
amount of certificates bid for, and would appreé¢iate your returning this .
check should the certificates not be awarded to us.

Very truly yours,

THE NATIONAL CITY COMPANY .
THE FIRST NATIONAL QLD COLONY CORPORATION
FIRST DETROIT CO., INC.
UNION TRUST COMPANY OF MARYLAND
.GEO. B. GIBBONS & CO., INC,
SCHAUMBURG, REBHANN & OSBORNE
OWEN DALY & CO.:, BALTIMORE

BY: UNION TRUST COMPANY OF MARYLAND

/s/ William G. Dancy
Vice President.
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FIRST NATIONAL
SECURITIES CORPORATION

BALTIMORE, MD.
August 10, 1932.

‘Hon. John M. Demnis, Treasurer,
State of Maryland,
Annapolis, Maryland.

Dear Sir:-.

For $3,076,000 State of Maryland Four and
One-Half Per Cent Certificatesrof Indebtedness, "General
Construction Loan of 1931", to be sold this day and
date, more fully described in the attached advertisement
which is a part of this proposal, we respectfully bid
you, for all or none, $ 105,19 for each One Hundred
Dollars par value and accrued interest to the date of '
deliverye.

As evidence of good faith, we enclose herewith.
certified check, drawn to the order of the Treasurer
of Maryland, for Five Per Cent of the par value of the
amount bid for.

Respectfully yours,

FIRST NATIONAL BANK OF THE CITY OF NEW YORK
STONE & TWEBSTER and BLODGET, INC.

DARBY & CO.

FIRST NATIONAL SUCURITIES CORPORATION

R. W. PRESSPRICH & CO.

PHEIPS, FENN & CO.

MACKUBIN, GOODRICH & CO.

t

BY FIRST NATIONAL SECURITIES CORPORATION !

/s/ H. W. Schaefer
Vice President

August 9, 1932

Hon. John M. Dennis, Treasurer,
State of Maryland,
Annapolis, Maryland.

Dear Sir:

For all or none of $3,076,000. legally issued State of Maryland
4 +% Certificates of Indebtedness known as "General Construction Loan of
19531", dated August 15, 1932, maturing as follows:

Series Amount Due
AA © $179,000 August 15, 1935
BB 187,000 August 15, 1936
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e 196,000 August 15, 1937
DD 205,000 August 15, 1938
EE 214,000 August 15, 1939
FF 223,000 August 15, 1940
GG 234,000 August 15, 1941
HH 244,000 August: 15, 1942
11 255,000 August 15, 1943
17 . 266,000 August 15, 1944
KK 278,000 August 15, 1945
IL 291,000  August 15, 1946
MM 304,000 ~ August 15, 1947

without option of prior payment, principal and interest payable in
Baltimore, Maryland, all as described 4in official notice of sale,

We will pay a total of $3,218,083.52 , and accrued interest
from daté of bonds to date of delivery to us. This bid is made subject
to our being furnished free of charge the satisfactory approving opinion
of the Attorney General of Maryland.

As evidence of our good-faith we enclose certified check to the
order of Treasurer of Maryland for $153,800, to be applied as part payment
for the bonds if this bid is accepted or to be returned to us promptly if
our bid is unsuccessful.

Bankers Trust Company
Guaranty Company of New York
The N, W. Harris Company Inc.
Robert Garrett & Sons
Field Glore & Company
Ge M<P Murphy & Company

By Robert Garrett & Sons

/8/ Rob Carrett & Sons

- am o s w s @ W w e e e w e e o e

35 Wall Street
New York, N.Y.
August 10, 1932.

Hon: John M, ,;‘:Deriﬁis, State Treasurer,

.Annapolis, Maryland. -

Dear Sir:-

For 411 or None of Three Million Seventy Six Thousand
Dollars ($3,076,000) STATE OF MARYLAND CERTIFICATES OF INDEBTEDNESS,
selling on Wednesday, August 10, 1932, at noon, Eastern Standard
Time, which Certificates are to be general obligations of the State

23407
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of Maryland, principal and semi-annual interest, February 15th and August
15th, payable in Baltimore, to be issued in coupon form in the denomination
of $1,000, and in all respects as set forth in the official notice of sale,
the Certificates to be dated August 15, 1932, to bear interest at the rate
of four and one-~half per centum (4%%) per annum, and to mature according

to the following schedule:

$179,000 August 15, 1935
187,000 : August 15, 1936
196,000 ; August 15, 1937
205,000 ' August 15, 1938
214,000 ‘ August 15, 1939
223,000 August 15, 1940
234,000 August 15, 1941
244,000 ‘ August 15, 1942
255,000 August 15, 1943
266,000 August 15, 1944
278,000 August 15, 1945
291,000 August 15, 1946

304,000 August 15, 1947

we will bid = par and accrued interest to date of delivery plus a
premium of $135,866,92

It is understood that the Certificates will be delivered
to us accompanied by the ungualified approving opinion of the Attormey- _
General of Maryland to the effect that the Certificates are legal and valid
binding obligations of the State. N

" We enclose herewith our certified check for $153,800 to
be held by you pending the fulfillment of our contract if we are the
successful bidders. Inthe event our bid is not successful, said check
is to be returned to us immediately. ’

J

Respectfully submitted,

HALSEY, STUART & CO., INC.

ROOSEVELT & SON

MERCANTILE-COMMERCE CO.,Inc.

R. L. Day & Co. '

F. S. MOSELEY & CO.

DEWEY, BACON & CO.

EQUITABIE TRUST CO.BALTIMORE i
W. W. LANAHAN & CO., BALTIMORE !_
STERN BORTHERS & CO., KANSAS CITY

BY »
/s/ Halsey, Stuart & Co.
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MERCANTILE TRUST COMPANY

of Baltimore
August 10th, 1932,

The Honorables,
Albert C. Ritchie,
Governor of Maryland.

William S. Gordy, Jr.,
Comptroller of the Treasury,

John M. Dennis,
Treasurer of Maryland, v »
"Annapolis, Md. ' -

‘Dear Sirs:~

Referring to the $3,076,000. State of Maryland 44% Certificates
of Indebtedness known as the "General Construction Loan of 1931" advertised to
be sold on this day and date, as per attached copy of advertisement, which
is hereby made a part of this bid, for all or none of this entire issue we
offer to pay you for each $100, par value the sum of § 105:6079 and accrued
interest to date of dellvary. -
This bid is made with the understanding that the bonds shall be
legally and validly issued and sold and that we shall be furnished, free of
cost to us, with the favorable opinion of the Attorney General of ‘Maryland.

In accordance with the terms of your advertisement, we enclose
herewith certified check to the order of the Treasurer of Maryland for
$153,800,00, being five per cent of the amount of bonds hid for.

In the event that our bid is not accepted, please return this check

to us immediately.

Very truly yours,

Mercantlle Trust Company of Baltimore,
Kidder, Peabody & Company, New York.
Wallace, Sanderson & Company,New York.

The Northern Trust Company, Chicago

Baker, Watts & Company, Baltimore

Stein Bros. & Boyce, Baltimore

Foster & Company, New York

The Philadelphia National Co., Philadelphia

BY: MERCANTILE TRUST COMPANY OF BALTIMORE.
/s/ Charles W. Johnson

) Manager Bond Department.
cwI/s

) , Upon motion duly made, seconded and carried, the proposal of the
Mercantile Trust Company of Baltimore and associates of $105,6079 was
accepted, and the bonds awarded to that bidder.

23401
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The Secretary reported having received a letter from the State
Industrial Accident Commission dated July 9th, 1932, requesting that
the Board invest the sum of $50,000,00 in approved securities for the
State Accident Fund. This letter was brought to the attention of the
members of the Board upon its receipt, and the State Comptroller and
State Treasurer arranged for the purchase of $21,000,00 par value Wicomico
County, Maryland, 4%% bonds, and $29,000.00 Baltimore County, Maryland
Metropolitan Pistrict 4%% bonds, reporting their action in the matter
at this meeting.

The following letter from Rosewood State Training School was
"read and considered: '

ROSEWOOD STATE TRAINING SCHOOL

August 3rd, 1932.

Mr. Joseph 0O'C. McCusker, Secretary,
The Board of Public Works,
Annapolis, Maryland.

Dear Mr, McCusker:-

A sum of $30,000,00 has been set aside in the Bond
issue of this month for additional water supply and the fire-proofing of build=
ings at this institution. ’

Our Board of Visitors respectfully requests permission
from the Board of Public Works to execute this work with their own machanics,
employing additional labor as needed, and purchasing material for the work
through the Central Purchasing Bureau of Maryland.

A careful estimate has been prepared by our Architect,
Mr, Henry P. Hopkins, which shows that this work can be done by ourselves more

economically, rather than by giving it out by contract,
¢ - {

Please let me know at the earliest opportunity, if
the Board of Public Works approves of the above plan, sothat we may start the
work without delay during the summer months. ’ ' -

Yours very truly,
/s/ Frank W. Keating,

Superintendent.
FWK:HB
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The authority requested was g:antedo

The following letter from the State Department of Forestry
was read and considered:

_ STATE DEPARTMENT OF FCRESTRY

July 19th, 1932,

Mr. J. 0. McCusker, Secretary,
Board of Public Works,
Annapolis, Maryland.

Dear Mr. McCusker:=

You will find attached hereto a detailed descrip-
tion of tower construction project to be undertaken hear Church Creek,
in Dorehester County. You will note particularly that the County
Commissioners have agreed to contribute one thousand dollars toward
this project, five hundred dollars to be available this year. Will you
please present this project to)ithe Board of Publie Works in order to
secure the proper authorization.

Temporary employees, especially trained in the work
of tower constructlon have recently been on duty in completing the project
at Burtonsville, Montgomery County, and are now available for undertaking
this project. The active interest of the Dorchester County citizens makes
it particularly desirable that this project be gotten under way at an
early date and we will therefore appreciate early attention in arranging this
authorization.

Very truly yours,

/8 Walter J. Quick, Jri,
Walter J. Quick, Jr.
wIq/p : Assistant Forester.

20400
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land and expects to live in Maryland permanently. This fear on the part of
the board that she would become a nuisance to the institution is another as-
sumption which is not warranted. However, Montrose School and its welfare is
her supreme interest and it should be clearly understood that as a citizen of
Maryland and eventually a tax payer. in Maryland that she. will have the rights
of any other citizen in this "free Btate.”

The superintendent of Montrose is perfectly willing to compromise
with the board by taking less acreage or by changing the acreage to include a
strip of land farther away from the HMontrose line., She is also willing to sign
an agreement with the state not to dispose of this property to any other
party without giving the state an opportunity to buy it at the same price
vhich she is buying ‘it for, plus the actual cost of such buildings or improve-:
" ments as may be erected. Montrose is in need of other buildings for farm
" help and could no.doubt make use of any building erected on this site.

I was most anxious that there should be no controversy about this
matter and in my effort to avoid any possible complications, I told the
treasurer of the board what I proposed to do before I entered into any agree-
ment with the owner. He raised no objection-at the time. |

With the safeguards for future ownership by the state provided for !

in this statement, I cannot see that the state could possibly be the loser by

"permitting this agreement to stand as it is now.s It is my earnest hope that
they will do so,

/s/ Carrie W. Smith

The Board was of the opinion that it would be unwise and 1mpractica-
ble to approve the request of Doctor Smith in this matter,

The Secretary presented to the Board the following memoran dum:

{

MEMORANDUM FOR BOARD OF PUBLIC WORKS

July 11lth, 1932,

The Comptroller received a letter from Mr, [
A. H. Wood, City Clerk, Havre de Grace, Maryland, calling atten- '

tion of the State to a piece of property in Havre de Grace former-
ly used by the State as a hay scales, and reporting the property

was in dangerous condition and liable to cause injury or damage.
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I had Mr, Dyas, our Gasoline Tax Investigator,
look into this matter. We find that under Chapter 262 of the Acts
of 1878 The State was authorized to purchase a piece of property
in Havre de Grace to be used for hay scale purposes. The State
selected as Commissioners to secure a site and make the purchase
Messrs. R, Rs¢ Vandiver, Edward Hall and M. M. Hopkins. A piece
of property of approximately 30 feet by 100 feet, facing on Water
Street and running from Water Street to Pearl Street was selected

~ and purchased from Lewis XK. Herbst, the deed being dated August
- 23rd, 1878, recorded in Liber A.L. .T. No. 38, Folio 202.

- 2)40p

Mr, Dyas found that just before his visit to
look into the matter the :shack which had been on the property had
been torn ‘dewri. All thatcthere is now is an unimproved lot of ' [
ground and apparently it has very little value. The hay scales must ‘
‘have been discontinued some years ago, as there have been no trans-
actions concerning it during the writer's employment by the State.

_ ' It is s1ggested that authorlty be gotten from the
Legislature of 1933 to sell this piece of ground. .

/s/ 3. 0. McCusker.
Secretary, Board of Public Works. [

It was agreed that an Act should be passed at the next Session
of the Legislature giving the necessary authority for the sale of the
propertye.

W e e A E m w em e m e @ e G W e m e e

The following letter from the Board of Welfare was read and
considered: i

BOARD OF WELFARE ' |

July 8th, 1932,

Mr. J. O. McCusker, ' i
Sectfetary, ' ‘
Board of Public Works, : - |
Annapolis, Maryland. ! :

Dear Sir:= _ ‘ | -



03 205

We are asking for approval of contract with the Baltimore
Machine Works in the sum of $1475.00 for the installation of steam
turbine centrifugual pumps for the power plant at the Maryland House of
J;gggggﬁiggl_Jessups, Maryland, they being the lowest bidder.

The other bidders were Henry A. Kries & Sons Cos+, and
Charles Ae. Kries & Sons Companys T ' v

Very truly yours,

/s/ Robert D. Case o
: Secretary
RDC/H

/S
The Board granted the approval requested.-

The Board formally approved the awarding of contraet to
the Engineering Contracting Gorporation for the Elementary School
Building for the Maryland State Normal School at Towson, Maryland,
The amount of contract is $114,029,00, payable out of proceeds
of the General Construction Loan of 1931,

- e am a m e em em e e e e o e G @ W e e -

The following letter from the State Law Department was read
and considered:
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DALY

STATE LAW DEPARTMENT

June 30th, 1932,

Mr. J. O. McCusker, Esq., . . ;
Chief Deputy Comptroller, «
Annapolis, Maryland,

Dear Mr. McCusker:-

I have your letter of June 1llth, with reference
to certain delinquent accounts of the Spring Grove Hospital,
-considered by the Board of Public Works at their meeting on June 8th. '
I am of the opinion that the fbllow1ng accounts should be written
of £ as uncollectable,

Elizabeth Hergenrothericeocsossse..$993,72
NIary DOGdeesessssassissinccininansi 478.@0
] MaI'y A. Fryer',.oéééoo--6-.6;-.000-. 360000

I note that the Superintendent recommends that the )
State's Attorney investigate the latter account and take steps to
transfer this patient to the Baltimore City list.
In regard to the accounts of Willdiam J. Morris,
Calvin Troupe and Willdam C. Keyser, I have written to the Commi ttees
and shall advise you further when I have their replies.

Very truly yours,

Wm. L. Henderson,
Asst. Attorney General.
WLH :MeS _

Acting on the recommendation of the Department, the Board
authorized..the :writing off.of .the accounts mentioned as uncollectable.

® @ e wm m ® an e e wm e s W owe

There being no further business, the meeting adjourned.

%écretary.



